{\\' The Armp and DNaby Co-operatibe Soriety,
105, VICTORIA STREET, WESTMINSTER, LONDON, S.W.

et X o~ ——————

NOTICE TO SHAREHOLDERS.

b June, 1395.
Sir or Mladam,

J am instrucled fuj, the Commillee of Direction Lo
give you nolice, in accordance wilh the §Peciaf Resolulion zecan%%
paoaea, that the .@wfcmea Bonws on yone Dhazes will be pa 10 fo you
on the st aug}uot neact.  The Dirvectors have decided to imdue
Debentuzes (fudl etai (s of which will be duly announce?d), which
wilf fomn a f'i/w{ cha tge on the Sociel Y "> assels, and carry imberest
al 3 per cenl. per annuwm fwc« of Jncome Jax, and be zc‘pa%afﬁfcr al
the dscrelion of the Poard aff{cfc theee yeaws al 2 per cenl. preminm.
‘c\)bcfczuwe in the issue will be gloen lo Lhose Shareholders whose
Shares carty a bonus of 20 and 11.Pwaaa>.

J am, dir or Mladam,

Q‘fo wr obedient Servanl,
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Army and Navy Co-operative Society,
Limited.

ny, Victoria Street, Westminster, London, S.W,
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